Promissory Note

For value received, the Borrower identified below promises to pay to the order of the Lender identified below the
principal sum stated, together with interest as specified, according to the terms of this Note.

Borrower Name * Lender Name *
Principal Amount * Annual Interest Rate (%)
Date of Note * Maturity Date (final payment due) *

Repayment Schedule

Lump sum at maturity

Payment Amount (if installments)

1. Default. If Borrower fails to make any payment when due and does not cure within any notice period required by law,
the entire unpaid balance becomes due immediately at Lender's option. 2. Prepayment. Borrower may prepay all or
part of this Note at any time without penalty, unless stated otherwise below.

|:| A prepayment penalty applies (describe in additional terms)

Additional Terms

Governing Law (State / Country)

Borrower — Signature Lender — Signature
Borrower — Printed Name * Lender — Printed Name *
Date * Date *

Interest rate limits (usury laws), required disclosures, and enforceability rules for promissory notes vary by jurisdiction and by whether the note is
secured or unsecured. Have a qualified attorney review this document, particularly for amounts beyond a small personal loan.
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